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PART A
I. Choose the correct answer from the choices given: 5x1=5
1. Journal records the transactions of the firm in an
a. Analytical manner  b. Chronological manner  c. Periodical manner d. Summarized manner
2. Cash book does not record transaction of:

a. Cash nature b. Credit nature c. Cash and Credit nature d. None of the above
3. The fee charged for getting the bill noted after dishonor is called

a. Discounting charge b. Noting charge c. Interest d. None of the above
4. Which of the following is not an intangible assets.

a. Bills Receivable b. Trade Mark c. Good will d. Franchise

5. A statement of assets and liabilities prepared in accounts from incomplete records :
a. Balance sheet b. Cash flow statement c. Fund flow statement d. Statement of affairs

I1. Fill in the blanks by choosing the appropriate answers from those given in the bracket 5x1=5
[ Sale book , Added , Assets, Principle , writing ]

6. The balance sheet is a statement of , Liabilities and Capital.

7. Outward invoices is the basis for recording book.

8. Accounting entries are not recorded as per the generally accepted accounting principles is know as error of

9. A bill of exchange must be in .
10. Drawing is to be to closing capital.

I11. Match the following: 5x1=5
11. A B
a) Accounting i. Goods returned to the supplier
b) Posting ii. Accounts from Incomplete record
c) Return Outward iii. Ledger Account
d) Trial Balance iv. Language of business

e) Revised Statement of Affairs v. Debit balance & Credit balance.

IVV. Answer the following questions in one word or one sentence each: 5x1=5
12. Expand IFRS.
13. A negotiable instrument is not freely transferable. (State True / False)
14. State any one type of error.
15. Write any one components of computer.
16. What is Suspense account?
PART B
V. Answer any FIVE questions, each question carries TWO marks: 5x2=10
17. Define Accounting .
18. State any two difference between cash and accrual basis of accounting.
19. What is Double entry accounting?
20. What is an error of omission?
21. Give the meaning of Depreciation.
22. What is Capital Expenditure & Capital Receipt?
23. What is Outstanding Expenses?
24. State any two element of computer.
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PART C

V1. Answer any FOUR questions, each question carries SIX marks:

25. Prepare Accounting Equation on the basis of the following:

a. Started business with Cash % 1,00,000
Bought goods for Cash X 20,000

Rent received T 5,000

Sold goods for cash X 10,000

Paid for charity X 200.

T o 0T

26. Enter the following transactions in a Purchase book and balance it.

01-01-21 Bought goods from Ganesh X12,000.

06-01-21 Bought goods from Gagan 34,300.

10- 01-21 Purchased goods from Naveen X9,000.

18-01-21 Pavan supplied goods to us %2,500.
30-01-21 Purchased Building X50,000.

27. Enter the following transactions in an Analytical Petty Cash Book under the Imprest System.
01-2-21 Received a Cheque from Main Cashier 3250.

09-2-21 Paid for postage 35

17-2-21 Purchased stationery 361
22-2-21 Paid for carriage on goods X 40.
28-2-21 Refreshments to customer X55.

28. From the following Ledger balances, prepare Trial Balance as on 31-3-2021
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4x6=24

Ell(') Name of the Account Amount I
1 Furniture A/C 80,000
2 Sales A/C 1,40,000
3 Purchases A/C 1,52,000
4 Capital A/C 1,25,000
5 Cash A/C 92,000
6 Bills Receivable A/C 21,000
7 Creditors A/C 25,000
8 Commission A/C [Dr] 40,000
9 Bank Loan A/C 75,000
10 Debtors A/IC 30,000

29. From the following information, Prepare Trading A/c of Ravi Trader for the year ending 31 March 2021.
Particulars Amount I
Stock ason 1 -4 - 2020 20,000
Sales 1,50,000
Purchase 1,10,000
Fuel, Gas and Water 4,000
Stock as on 31- 3 - 2021 30,000

30. From the following information, find out Credit Purchase by preparing Total Creditors Account.

Creditors as on 01-04-21 %2,00,000
Creditors as on 31-03-22 %2,95,000
Cash paid to Creditors 1,20,000
Discount earned 2,000

Bills accepted drawn by suppliers X1,000.

31. Explain any six advantages of computerised accounting system.
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PART -D
V11 Answer any THREE questions, each question carries TWELVE marks. 3x12=36
32. Journalize the following transactions in the books of Raj.
01-03-21 Commenced business with Cash %2,00,000 and Furniture 40,000
04-03-21 Opened Bank A/C with SBI 250,000.
07-03-21 Purchased Machinery 324,000.
08-03-21 Purchased goods from Harsha 216,000.
11-03-21 Sold goods to Manas X18,000.
12-03-21 Returned goods to Harsha %1,000.
17-03-21 Cash withdrawn from bank for personal use Z5,000.
22-03-21 Cash paid to Harsha 14,800 and discount received 3200.
27-03-21 Received commission 32,200.
31-03-21 Paid interest 320,000.

33. Enter the following transactions in Double Column Cash Book of Ambika Trader for the month of June ,
2021.

Date Transaction Amount %
01-6-2021 | Commenced business with cash 60,000
03-6-2021 | Opened bank account with bank 20,000
05-6-2021 | Purchased goods for cash 5,000
12-6-2021 | Purchased Furniture by cheque 6,000
16-6-2021 | Sold goods to Ravi and received a crossed cheque 9,000
20-6-2021 | Cash Sales 10,000
23-6-2021 | Cash withdrew from bank for office use 2,000
26-6-2021 | Received Interest 3,000
30-6-2021 | Withdrawn from bank for personal use 2,000

34. Prepare Bank Reconciliation Statement of Alpha trader from the following information as on 31-03-2021.
a) Overdraft balance as per Cash book ¥48,000.

b) Cheques deposited into bank but not credited X3,500.

¢) Insurance premium paid by the bank as per standing instruction 1,300.

d) Cheques issued but not presented for payment X5,200.

e) Bank charges debited in the pass book I500.

f) Direct deposit by a customer into trader’s bank account 32,000.

g) Interest on investment collected & credited by the bank X1,000.

35. On 1st April, 2019, Dev Ltd., purchased a machinery for ¥70,000 and spent 310,000 for its installation.
On 30-09-2021the machinery was sold for ¥40,500 and purchased a new machinery for 360,000. Depreciation
is charged at 10% p.a. under Written Down Value Method. Accounts are closed on 31st March every year.
Show a) Machinery A/C & b) Depreciation A/C for three years.

36. On Ist April 2021, Sai sold goods to Praveen on credit for 30,000 and drew a three months bill for the
amount. Praveen accepted the bill. After acceptance, the bill was endorsed to Veena. The bill was dishonoured
on the due-date. Pass journal entries in the books of Drawer, Acceptor and Endorsee.
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37. From the following Trial Balance, prepare Trading and Profit and Loss Account for the year ending
31-03-2022 and the Balance Sheet as on that date.

Name of the Accounts Debit Credit

Balance ¥ | BalanceX

Opening stock 40,000 -
Drawings and Capital 8,000 1,72,000
Investment 20,000 -
Purchase and sales 1,60,000 3,20,000
Returns 1,600 2,400
Bank overdraft - 45,600
Buildings 1,72,000 -
Machinery 40,000 -
Wages 20,000 -
Commission received - 16,000
Rent 37,600 -
Cash in hand 46,800 -
Interest on investment - 20,000
Salary 30,000 -
TOTAL 5,76,000 5,76,000

Adjustments:

a) Stock as on 31-03-2022 was valued at ¥91,000.

b) Depreciate machinery by 10%.

c) Make a provision for doubtful debts at 5% on debtors.
d) Salary outstanding X5,000.

38. Vani kept her books under incomplete records. She provides you the following information.

Particulars 1-4-2021% | 31-3-2022%
Cash 20,000 40,000
Bills Receivable 10,000 20,000
Debtors 25,000 35,000
Stock 25,000 35,000
Furniture 20,000 20,000
Machinery 25,000 25,000
Bills Payable 5,000 10,000
Creditors 20,000 30,000
Building 80,000 80,000

During the year she has withdrawn 215,000 for her personal use. She has also introduced additional capital of
%20,000.
Adjustments:
a) Depreciate Machinery by 32,500.
b) Appreciate Building by 20%.
¢) Outstanding Wages 1,000.
d) Provide for doubtful debts at 5% on debtors.
Prepare: i) Statement of Profit or Loss for the year ended 31-03-22 ii) Revised Statement of Affairs as on that
date.
Part — E (Practical Oriented Questions)
VIII. Answer any TWO questions, each question carries FIVE marks. 2x5=10
39. Draft a specimen of Debit Voucher.
40. Prepare Machinery A/C for two years with imaginary figures under SLM.
41. Draw a Block Diagram of Main Components of Computer.
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